
STATE OF VERMONT
PUBLIC SERVICE BOARI)

Docket No. 7862

Amended Petition of Entergy Nuclear Vermont )
Yankee, LLC and Entergr Nuclear Opetations, )
hc., for amendment of their Certificate of Public )
Good aud other approvals required undcr 30 )
V.S.A. $ 23.1(a) for authority to contiauc after )
March21,2012, operation ofthc Vcrrront )
Yankee Nuclear Power Station, includiag )
the storage of spcnt-nuctear fuel )

MEMORANDUM OF UNDERSTA}IDING AMONG ENTERGY NUCLEAR VERMONT
YANKEE, I.!.C, ENTERGY I\ruCLEAR OPERATIONS, INC., VERMONT PT BLIC

SERVICE DEPARTMENT, AND VER]VIONT AGENCYOF NATTJRAL RESOURCES

With respect to the above-captiod docka, those entities on bebalf of which a sipaturc
appears at the eod of this document stipulac and agree as follows:

WHEREAS the Vcrmmt Yaokce Nuclear Poner Station fVY Station) is a.nucleu power
plaat locaed io Veraoa, Vermont that is olvoed by Eotetgy Nuclcar Vermoot Yankce, LLC
fEVYa ad operated by Entcg/ Nucl€ar Operatioos, IDc. (TNO," ad togsihcr wilh EVY,
'Enter$rVY);

WHEREAI| Entergy VY operated the W Station until March 21, 2012, pusuant to a
license from th Nuclcar Regularory Commission (trIRC) and a Cetilicate of Public Good

fCPG) ft,on thc Vermont Public Service Board ( Board); bcfore the o<piratiou of rhosc
apFovals, the NRC renewed thc license of Entergr VY for a firther 20-yeir terml and EVY and

ENO petitioned the Board for a aew CPG for a firtbcr 2O-year tcrm;

WHEREAS EVY, ENO, tlrc Vermont Public Service Deparhcnt ('PSD"), atrd iho
Vermont Ageocy of Nabral Resources ('ANR') (colectiveln "the Paties') disagree whcfter
EVY had authodty Aom the State of V€irront to operate the VY Slatioa after Match 21,2012, and

the Parties also disagree about muoh ofthc evidence prescntcd to the Board ia connection with
Eutergr VY's petition for a ftutlpr 2Gyear term, including among othcr rhihgs, the degce,
orten! and drrration ofeconomic dislocation that residents of Vermont would experience as a

result of the shutdown of the VY Station;

WIIEREAS until August 27, 2013, Entergy VY was seeking from the Board a CPG tbat
would pcrmit Entergy VY to operate the W Station throudn2032, but (I) on August 27,2013,
Entergy \rY arumunced that it will cease opcrating the VY Ststion at lhe end ofthe current
operating cycle; @) on August 27, 2013, frled a Second Amended Petition with the Board, seeking
a CPG from the Board to continue operations to generate electricity only through December 31,
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2014; and (3) on September 23, 2013, ENO formally notified the NRC that the VY Station would
permaaently ceaso power operations effective at the end ofthe current operating cycle, which is
expected to be no Ialer than December 31, 2014;

WHEREAS in consideration of the compmmises made by and between the Parties,
Entergy VY has made oertaia commitnents to (he State, including obligations ard payments
described below, as well as commitments rclated to the dismissal of outstanding litigatiot,
cootinuation of existing tax obligations, and a eommitment to make a payment of $5 million on or
before April 25, 20 I 5 to the State of Veruront Deparment of Taxes:

WHEREAS it is in thC best i.nteresti <ifEutergy VY ard the State that post-operation
matters conceriing the VY Station are addressed as coostnrctively and traosparently as possible,

inclu.ding those issues addressed in this Mernorandum of Understanding (aMOU');

NO.W' TI{EREFORE, *re Parties agrec as follows:

t. The Parties hereto'ag€e thar the issuance ofa CPG couditioaed as described in this MOU
and authoriziog cootiaued operation of&e YY Stati<io tutil December 3, , 2014 will
promote tb gencral good af the Slatc ofVcrmord. PSD and ANR agrec that 6e Board
slrould issue au Order erantiry CPq(s)'effive as oflvtarch 21, 2012 for (a) operaticin of
the VY Strition lhrough Decermba 31, 2014 and (b) sarage of spot nuclear fuel derived
from zuch operdioo, as requested by tbe Sec@d Anended Petition filed by Enterg VY in
this docket on August 27 , 2013 .

tn the event ibal by Match 31, 2014, &e Bord has not gralted Enterry VY sud a'CPG
that appmvcs this MOU sulictantially iu its eotirety ad contairu conditions that do not
materially alter, add to, or reject vvhat is provided for by this MOU, eaob Party agrees that
fis MOU may terarinate, if suoh Party so deermines iri is sole discretion eod provides
written notice within terr (10) days of Board issuanee of its otder, whereupon each Party
shalt be placed ir the position lhat it occupied before entering into this MOU.

2. Ou or'bcfore Dccenber 3l,2014,Batag YY sbtll eease all nuclear powcr geaemting

operatidns at tlrc VY Station, orcept for thc operotion ofeiaergeocy back-tip gtobrato$ 8s

needd including periodictgsting of same. Notwitbstaoding &e foregoing. h tbc eveqt the

orreat operating cyole is aS. ected by eyeats that arc beyosd
Entergy V?s reasonable coDbol (vrfie&er c,d€rDal !o the pla$ or otherwis€), Eqteqy VY
may scck permission to operate the VY Statioq for,a iio.ited pcriod of time after Deember
31,2A14. Eutergy \rY wili not operate lhe YY Stltion belond Decembq 31, 2014 ualess.
(l) PSD supports Eut€rg/ VY's rcquet !o exteod opetition, ard (2) Entergr VY seeks aod
obtdins approval from both the NRC aod the Board by December 31, 2014 for such lin-ilcd
continued operation. It shall not be sutrcie{r that Eotergy VY cormenced tbe steps

needed !o obtain NRC and Board approval before Docgober 31, 2014; Eatergy shall not
operate in 20I5 unless, during 2014, it receives wery approval necessary for those limited
operations. Entergy VY assumes the risk tbat either the NRC or the Board or both may oot
approve Enterry VY's request in 2014. Ia &e event tlat Entergy W obtaim the Board
and NRC approvals 10 operate beyond Deeember 31, 2014, uoder no circumstance,
including pursuant to 3 V.S.A $ tl4(b), shatl Entergy VY refuel or in any way supplemeat
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